
&$1$&�$&,,6 ��WK�$118$/�&21)(5(1&(
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/RRNLQJ�)RUZDUG«��+HDOWK�3URPRWLRQ�LQ�WKH�&RQWH[W�RI�/LYLQJ�ZLWK�+,9
29(5$//�&21)(5(1&(

(YHQW 0RVW�FRPPRQ�UDWLQJ��'LVDSSRLQWLQJ��
2UGLQDU\��*RRG��2XWVWDQGLQJ�

3URPRWLRQ�DQG�SXEOLFLW\�RI�WKH�FRQIHUHQFH *RRG
5HJLVWUDWLRQ�)HHV *RRG�± 2UGLQDU\
$,'6�����ZRUNVKRS *RRG�± 2XWVWDQGLQJ
2SHQLQJ�FHUHPRQLHV *RRG�± 2XWVWDQGLQJ
5HFHSWLRQ *RRG�± 2XWVWDQGLQJ
$ZDUGV�EDQTXHW 2XWVWDQGLQJ�± *RRG
+RWHO�IDFLOLWLHV *RRG�� 2XWVWDQGLQJ

6XPPDU\�RI�&RPPHQWV�
,Q�JHQHUDO�WKH�FRPPHQWV�ZHUH�YHU\�SRVLWLYH�± SHRSOH�HQMR\HG�WKH�FRQIHUHQFH�LWVHOI��WKH�ORFDWLRQ�DQG�
VFHQHU\�DQG��YHU\�GHILQLWHO\��WKH�IRRG��0DQ\�SHRSOH�VDLG�WKDW�WKH\�HQMR\HG�WKH�RSHQLQJ�FHUHPRQLHV��
�HVSHFLDOO\�WKH�ODFN�RI�ORQJ�VSHHFKHV��DQG�WKH�FDVXDO�UHOD[HG�DWPRVSKHUH�RI�WKH�FRQIHUHQFH�
7KHUH�ZHUH�DOVR�QHJDWLYH�FRPPHQWV��ZH�ZHUH�WROG�WKDW�VRPH�IRXQG�WKH�FRQIHUHQFH�URRPV�WRR�FROG��
WKH�UHJLVWUDWLRQ�IRUPV�WRR�FRPSOLFDWHG��RWKHUV�ZDQWHG�PRUH�KDQGRXWV�IRU�WKH�EUHDNRXW�VHVVLRQV��
ZRXOG�KDYH�OLNHG�WKH�ILQDO�SURJUDP�LQ�DGYDQFH��ZDQWHG�ORQJHU�EUHDNV�RU�D�OHVV�EXV\�VFKHGXOH��6WLOO�
RWKHUV�GLGQ¶W�OLNH�WKH�EUHDN�ZLWK�WUDGLWLRQ�LQ�KDYLQJ�D�FDVXDO�RXWGRRU�EDUEHTXH�LQ�SODFH�RI�WKH�IRUPDO�
*DOD�GLQQHU�
$OO�WKHVH�FRPPHQWV�KDYH�EHHQ�IRUZDUGHG�WR�WKH������FRQIHUHQFH�FRPPLWWHH�WR�KHOS�XV�NHHS�
LPSURYLQJ�WKH�FRQIHUHQFHV�

3/(1$5<�63($.6
(YHQW 0RVW�FRPPRQ�UDWLQJ��'LVDSSRLQWLQJ��

2UGLQDU\��*RRG��2XWVWDQGLQJ�
;9,�,QWHUQDWLRQDO�$,'6�&RQIHUHQFH�± 5RQ�5RVHQHV *RRG�± 2XWVWDQGLQJ
/LYLQJ�ZLWK�+,9�± $�+HDOWK�3URPRWLRQ�$SSURDFK�IRU�
1XUVHV�,QIHFWHG�DQG�$IIHFWHG�E\�+,9�� 'HORULV�5XVVHOO

*RRG�± 2XWVWDQGLQJ
1R�2QH�/HIW�%HKLQG�± /DERXU�IRUFH�3DUWLFLSDWLRQ�IRU�
3HRSOH�/LYLQJ�ZLWK�(SLVRGLF�'LVDELOLWLHV�� (LOHHQ�0F.HH

*RRG�± 2XWVWDQGLQJ
8VLQJ�ZLWKRXW�/RVLQJ�± &ODLUH�/DKDLH�DQG�0DULH�-RVpH�
&DUERQQHDX

2XWVWDQGLQJ�� *RRG

6XPPDU\�RI�&RPPHQWV�
&RPPHQWDWRUV�ZHUH�HYHQO\�VSOLW�EHWZHHQ�WKRVH�ZKR�SUHIHUUHG�WKH�LVVXHV�EDVHG�SUHVHQWDWLRQV��;9,�
,QWHUQDWLRQDO�$,'6�&RQIHUHQFH�DQG�/LYLQJ�ZLWK�+,9��DQG�WKRVH�ZKR�SUHIHUUHG�WKH�SUDFWLFH�EDVHG�
SUHVHQWDWLRQV��8VLQJ�ZLWKRXW�/RVLQJ�DQG�1R�2QH�/HIW�%HKLQG���



�
:25.6+236

(YHQW 0RVW�FRPPRQ�UDWLQJ��'LVDSSRLQWLQJ��
2UGLQDU\��*RRG��2XWVWDQGLQJ�

+,9�$,'6�(GXFDWLRQ�IRU�7HDFKHUV�DQG�6WXGHQW�RI�3XEOLF�
DQG�3ULYDWH�6FKRROV�� *UHJ�5LHKO

*RRG
8��± WKH�8QZLOOLQJ�DQG�8QDEOH± %DUEDUD�5RVV *RRG�± 2XWVWDQGLQJ
,QWHUQDWLRQDO�1XUVLQJ�([SHULHQFHV�± 6DOO\�6LPSVRQ�DQG�
0DU\�/RX�0LOOHU

2XWVWDQGLQJ�

6XPPDU\�RI�&RPPHQWV�
7KH�VSHDNHUV�DQG�WRSLFV�ZHUH�ZHOO�DSSUHFLDWHG��PDQ\�H[SUHVVHG�D�GHVLUH�IRU�PRUH�WLPH�LQ�ZRUNVKRSV�
HLWKHU�IRU�WKH�VSHDNHUV�RU�IRU�TXHVWLRQV�

&21&855(17�6(66,216
&RQFXUUHQW�6HVVLRQ����± 5HGXFLQJ�%DUULHUV�WR�&DUH�DQG�7UHDWPHQW

(YHQW 0RVW�FRPPRQ�UDWLQJ��'LVDSSRLQWLQJ��
2UGLQDU\��*RRG��2XWVWDQGLQJ�

7KH�&KLOGFDUH�3URMHFW��$�0RGHO�IRU�(QKDQFLQJ�$FFHVV�WR�
6HUYLFHV�IRU�+,9��:RPHQ

*RRG�± 2UGLQDU\
)LQGLQJ�WKH�:D\�± 8QGHUVWDQGLQJ�WKH�([SHULHQFHV�DQG�
3HUFHSWLRQV�RI�$ERULJLQDO�:RPHQ�ZKR�DUH�/LYLQJ�ZLWK�
+,9�$,'6

*RRG

+RPH�9LVLWV�± :HOFRPH�WR�RXU�+RPH *RRG
+HDOWK\�9RLFHV��+,9��:RPHQ¶V�QXUVLQJ�&OLQLF *RRG�� 2UGLQDU\

&RQFXUUHQW�6HVVLRQ����± 1XUVHV�$GGUHVVLQJ�&KDOOHQJHV�LQ�+,9�&DUH
(YHQWV 0RVW�FRPPRQ�UDWLQJ��'LVDSSRLQWLQJ��

2UGLQDU\��*RRG��2XWVWDQGLQJ�
0DNLQJ�WKH�0RVW�RI�7HDFKDEOH�0RPHQWV��$�SLORW�SURMHFW�IRU�
+,9�LQ�3DWLHQWV

2UGLQDU\
8VH�RI�6HFWLRQ���V�IRU�,QGLYLGXDOV�ZKR�DUH+,9�3RVLWLYH *RRG
7KH�WKHUDSHXWLF�EHQHILWV�RI�JURXS�DQWLUHWURYLUDO�DGKHUHQFH�
FRXQVHOLQJ��OHVVRQV�OHDUQHG�IURP�D�UHVRXUFH�OLPLWHG�VHWWLQJ

*RRG
)URP�2WWDZD�WR�6DUDMHYR�DQG�%DFN�DJDLQ�± /HVVRQV�OHDUQHG�
IURP�WHDFKLQJ�+,9�&RXQVHOLQJ

*RRG�� 2XWVWDQGLQJ

&RQFXUUHQW�6HVVLRQ����± 7UHDWPHQW�DQG�6\PSWRP�0DQDJHPHQW

(YHQWV 0RVW�FRPPRQ�UDWLQJ��'LVDSSRLQWLQJ��
2UGLQDU\��*RRG��2XWVWDQGLQJ�

&RPSDVVLRQDWH�(QG�RI�/LIH�&DUH�XVLQJ�7KHUDSHXWLF�7RXFK *RRG�± 2XWVWDQGLQJ
+,9�DQG�95(�&R�LQIHFWLRQ *RRG
,QLWLDWLQJ�&OLQLFDO�1XUVLQJ�$OJRULWKPV�IRU�WKH�7UHDWPHQW�RI�
2SSRUWXQLVWLF�,QIHFWLRQV�LQ�5XUDO�+DLWL

*RRG�± 2XWVWDQGLQJ
6WUHHW�'UXJV�DQG�$57��:KDW�D�1XUVH�0XVW�.QRZ 2XWVWDQGLQJ



�
&RQFXUUHQW�6HVVLRQ����± 0XOWLGLVFLSOLQDU\�$SSURDFKHV�WR�+,9�&DUH�DQG�7UHDWPHQW

(YHQWV 0RVW�FRPPRQ�UDWLQJ��'LVDSSRLQWLQJ��
2UGLQDU\��*RRG��2XWVWDQGLQJ�

6SHFLDO�&RQVLGHUDWLRQV�IRU�D�&ORVHO\�*XDUGHG�6HFUHW *RRG�± 2XWVWDQGLQJ
7KH�&DVH\�+RXVH�$SSURDFK��$Q�,QQRYDWLYH�&DVH�
0DQDJHPHQW�0RGHO

*RRG�± 2XWVWDQGLQJ
1LQH�&LUFOHV��$Q�,QWHJUDWHG�$SSURDFK�WR�+HDOWK�&DUH *RRG�
0D[LPDOO\�$VVLVWHG�7KHUDS\��$Q�+,9�&DUH�SURJUDP�WR�
LPSURYH�DGKHUHQFH�WR�$59V�IRU�UHVLGHQWV�RI�WKH�'RZQWRZQ�
(DVWVLGH�RI�9DQFRXYHU

*RRG�± 2UGLQDU\

3267(56
(YHQWV 0RVW�FRPPRQ�UDWLQJ��'LVDSSRLQWLQJ��

2UGLQDU\��*RRG��2XWVWDQGLQJ�
(QQHDJUDPP�DV�D7RRO�LQ�+,9�$,'6�1XUVLQJ�&DUH *RRG�± 2XWVWDQGLQJ
7KH�4XHEHF�0HQWRUVKLS�3URJUDPPH�LQ�+,9�$,'6 *RRG
7HFKQRORJ\�:LWKRXW�%DWWHULHV��D�4XDOLWDWLYH�,QYHVWLJDWLRQ�
RI�3DOOLDWLYH�&DUH�1XUVLQJ�6WDII¶V�([SHULHQFH�8VLQJ�
6XEFXWDQHRXV�'LVSRVDEOH�,QIXVHUV

*RRG

7KHUDSHXWLF�7RXFK�IRU�WKH�'\LQJ�&OLHQW *RRG
7KURXJK�WKH�(\H�RI�D�1HHGOH��ZRPHQ�LQMHFWLRQ�GUXJ�XVHUV�LQ�
:LQQLSHJ

*RRG
3ULPDU\�+HDOWK�&DUH�IRU�$IULFDQ�DQG�&DULEEHDQ�:RPHQ�
/LYLQJ�ZLWK�+,9

*RRG
,PSURYLQJ�&RPPXQLFDWLRQ�IRU�1XUVHV�LQ�+,9�$,'6�&DUH�
LQ�WKH�%&��<XNRQ�5HJLRQ��$�PHPEHUVKLS�LQLWLDWLYH

*RRG

6XPPDU\�RI�&RPPHQWV�
7KHUH�ZHUH�PDQ\�FRPPHQWV�SUDLVLQJ�WKH�VSHDNHUV�DQG�WKH�FRQWHQWV�RI�WKH�YDULRXV�SUHVHQWDWLRQV�
0RVW�SHRSOH�VHHP�WR�KDYH�KDG�D�JUHDW�OHDUQLQJ�DQG�QHWZRUNLQJ�H[SHULHQFH�DQG�ZLVKHG�WKH\�FRXOG�
KDYH�DWWHQGHG�DOO�WKH�VHVVLRQV��$�IHZ�RI�WKH�FRPPHQWDWRUV�VDLG�WKDW�WKH\�GLG�QRW�IHHO�WKH�SUDFWLFH�
EDVHG�VHVVLRQV�ZHUH�DSSURSULDWH��L�H��QRW�LQWHUHVWHG�LQ�WKH�VSHFLILF�PHWKRGV�SUDFWLFHV�EHLQJ�XVHG�LQ�
WKH�VSHDNHUV�ZRUN�VHWWLQJ��
)HHGEDFN�)RU�1H[W�<HDUV¶V�&RQIHUHQFH
6SHFLILF�VXJJHVWLRQV�IRU�IXWXUH�FRPPLWWHHV�LQFOXGHG�

�� $�UHTXHVW�IRU�D�UHSHDW�RI�DOO�VHVVLRQV�VR�PRUH�FRXOG�DWWHQG
�� 6FKHGXOH�WRR�FURZGHG�ZLWK�/XQFK�6\PSRVLXP��$*0�DQG�IXOO�GD\�RI�VHVVLRQV
�� 7KH�PHDO�SURJUDP�ZDV�D�JUHDW�LGHD���GLG�QRW OLNH�WKH�SUHSDLG�PHDO SDFNDJH��HYHQ�VSOLW�
�� &DVH�6WXGLHV�DQG�&OLQLF�([SHULHQFHV�DV�ZHOO�DV�/XQFK�V\PSRVLXP�ZHUH�JUHDW
�� 0RUH�QXUVLQJ�DZDUGV�H�J��VFKRODUVKLSV
�� $�PHHWLQJ�SRLQW�WLPH�RI�GD\�IRU�HDUOLHU�DUULYDOV�
�� *XLGHG�WRXU�RI�DUHD
�� 3RVWHUV�RXW�LQ�WKH�RSHQ
�� 'RQ¶W�FKDQJH�WLPH�RI�ODVW�GD\�RI�FRQIHUHQFH

6XJJHVWLRQV�IRU�VSHDNHUV�RU�WRSLFV�IRU�DQRWKHU�\HDU�
� $ERULJLQDO�IRFXV�LQ�WKH�IXWXUH



�
� )XQGUDLVLQJ�LGHDV�IRU�SW�FDUH
� ,GHDV�IRU�IXQGUDLVLQJ
� +DYH�D�FRPSOHWHO\�QRQ�+,9�UHODWHG�WRSLF�OLNH�WKLV�\HDUV�LQWUR�H�J��&DUH�IRU�FDUHJLYHUV�RU�

IORZHU�DUUDQJLQJ�RU�D�PDVVDJH�VFKRRO�WR�SURYLGH�IUHH�PDVVDJHV�DOO�GD\�RU�KRPH�GHFRUDWLQJ�
± DQ\WKLQJ��WKHUDSHXWLF�WRXFK�IRU�XV�

� 6H[XDO�SUHVHQWDWLRQV�	�6H[�WDON��WDNLQJ�D�VH[XDOO\�KLVWRU\�ZRUNVKRS
� 7HDFKLQJ�RXU�+,9�SDWLHQW
� 6DOO\�DQG�0DU\�/RX
� ,VVXHV�UH��+,9��ZRPHQ
� 0RUH�PHGLFDO�LQIR�	�0RUH�VFLHQWLILF�± WDQJLEOH�QXUVLQJ�WLSV�HWF
� 7KH�0'�WKDW�VSRNH�DW�OXQFK�KDYH�KLP�DV�D�SOHQDU\
� &DUH�IRU�+,9��LQPDWHV�± LGHQWLI\�EDUULHUV�DQG�KRZ�WR�³LQILOWUDWH´�WKH�MXGLFLDO�V\VWHP�IRU�

WHDFKLQJ�SXUSRVHV
� 3OHDVH�LQYLWH�SK\VLFLDQV�ZKR�ZRUN�DORQJVLGH�1XUVHV�LQ�$,'6�FDUH�WR�EH�SDUW�RI�WKH�

FRQIHUHQFH�DQG�WR�VKDUH�WKHLU�H[SHULHQFHV�DQG�FKDOOHQJHV�DV�ZHOO
� 3HUKDSV�D�VHVVLRQ�RQ�SULRULWLHV�IRU�QXUVLQJ�UHVHDUFK
� &XOWXUH�GLYHUVLWLHV
� 1HZ�LQIRUPDWLRQ��&&56��,QWHJXH���� "�HWF���RQ�7[�± ��&52,�XSGDWH
� 3XEOLF�+HDOWK ± VHFWLRQ���V�± PRUH�LQ�GHSWK
� $Q\�QHZ�I�X�LQIR�RQ�3(3�	�6H[�3(3
� 1HXURSV\FKLDWULF�'LVRUGHUV
� ,QWHJUDWLQJ�3+$¶V�± PHQ�DQG�ZRPHQ�LI�SRVVLEOH�ZRXOG�EH�JUHDW�± VSRQVRUHG�DQG�VXSSRUWHG�

RI�FRXUVH
� ,QQRYDWLYH�SURMHFWV�WR�LQFUHDVH�DFFHVV�WR�VHUYLFHV�	�+RZ�WR�JHW�UHODWHG�VHUYLFHV�RQ�ERDUG�±

+RXVLQJ��%HQHILWV�HWF�
� 'HUPRWRORJ\�� 6(�± $59V
� 2SSRUWXQLVWLF�,QIHFWLRQV
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