
+,9�$,'6�1XUVLQJ�&HUWLILFDWLRQ�
$,'6�&HUWLILHG�5HJLVWHUHG�1XUVH��$&51�

&$1$&�&1$�&HUWLILFDWLRQ�8SGDWH
$� ORQJ�WHUP� REMHFWLYH� RI� &$1$&� LV� WR� HVWDEOLVK� +,9�$,'6� 1XUVLQJ� DV� DQ� RIILFLDO�6SHFLDOW\� XQGHU� WKH� &1$
�ZZZ�FQD�QXUVHV�FD�SDJHV�FHUWLILFDWLRQ�FHUWLILFDWLRQBIUDPH�KWPO���7KH�$VVRFLDWLRQ�LV�ZHOO�HPEDUNHG�RQ�WKH�DUGXRXV�
SURFHVV�RI�DFTXLULQJ IXOO�&1$�VSHFLDOW\�VWDWXV��LQFOXGLQJ�D�&DQDGLDQ�+,9�$,'6�QXUVLQJ�VSHFLDOW\�FHUWLILFDWLRQ�H[DP�
WR�EH�RIIHUHG�LQ�ERWK�RIILFLDO�ODQJXDJHV�

2QFH�IXOO\�HVWDEOLVKHG��WKHVH�&1$�&$1$&�VWDQGDUGL]HG�FUHGHQWLDOV�ZLOO�VHUYH�DV�DQ�RIILFLDOO\�HQGRUVHG�GHVLJQDWLRQ�
RI�H[FHOOHQFH�LQ�+,9�$,'6�1XUVLQJ�IRU�QXUVHV�LQ�&DQDGD�ZKR�PHHW�WKHVH�GHILQHG�VWDQGDUGV�DQG�FULWHULD���8QWLO�WKHQ��
&$1$&� VXSSRUWV� WKH� SULQFLSOH� RI� QXUVLQJ� FHUWLILFDWLRQ� WKURXJK� WKH� 86�EDVHG� +,9�$,'6� 1XUVLQJ� &HUWLILFDWLRQ�
%RDUG��+$1&%��

+$1&%�KDV� HVWDEOLVKHG� D�%RDUG�3RVLWLRQ� IRU�&DQDGLDQ�$&51� UHSUHVHQWDWLRQ� LQ� RUGHU� WR� HQVXUH� WKDW� WKH� H[DP� LV�
HTXDOO\�UHOHYDQW�DQG�UHIOHFWLYH�RI�+,9�$,'6�WUHQGV�DQG�FDUH�VWDQGDUGV�ZLWKLQ�WKH�&DQDGLDQ�QXUVLQJ�FRQWH[W�

$&51�&HUWLILFDWLRQ
7KH�$,'6�&HUWLILHG�5HJLVWHUHG�1XUVH��$&51��FHUWLILFDWLRQ�SURJUDP�LV�VSRQVRUHG�E\�WKH�+,9�$,'6�1XUVLQJ�
&HUWLILFDWLRQ�%RDUG �ZZZ�DQDFQHW�RUJ�FHUWLILFDWLRQ�KDQFE�LQGH[�KWPO��

7KH�QH[W�FHUWLILFDWLRQ�H[DP�IRU�UHJLVWHUHG�QXUVHV LQYROYHG�LQ�+,9�$,'6�FDUH�ZLOO�EH�DGPLQLVWHUHG�2FWREHU�
���������WKURXJK�1RYHPEHU�����������LQ�D�FLW\�QHDU�\RX�
'HDGOLQH� WR� UHJLVWHU� LV� 2FWREHU� ��� ������ &OLFN� KHUH� WR� VHH 7HVWLQJ� &HQWHUV
�ZZZ�ODVHUJUDGH�FRP�FJL�FRPSOHWHZ�FJL��

,QWHUHVWHG�LQ�WDNLQJ�WKH�H[DP"*HW�\RXU�([DP�+DQGERRN�DQG�$SSOLFDWLRQ�3DFNDJH�12:�E\�
FOLFNLQJ�KHUH �ZZZ�SWFQ\�FRP�3')�+$1&%�����SGI���3OHDVH�GLUHFW�TXHVWLRQV�DERXW�WKH�H[DP�DQG�
UHJLVWUDWLRQ�WR�0LFKHOH�3DQWHD�DW�����������������

$V�WKLV�LV�DQ�$PHULFDQ�H[DP��ZH�UHJUHW�WKDW�LW�LV�QRW�\HW�RIIHUHG�LQ�)UHQFK�

:KDW�LV�DQ�$&51"
$&51� VWDQGV� IRU� ³$,'6� &HUWLILHG� 5HJLVWHUHG� 1XUVH´� DQG� LV� D� FUHGHQWLDO� \RX� PD\� REWDLQ� E\� WDNLQJ� D� WHVW� DQG�
SDVVLQJ�LW�ZLWKLQ�WKH�FULWHULD�VSHFLILHG��

7KH� $VVRFLDWLRQ� RI� 1XUVHV� LQ� $,'6� &DUH �$1$&��� WKH� &DQDGLDQ� $VVRFLDWLRQ� RI� 1XUVHV� LQ� $,'6� &DUH
�&$1$&��DQG� WKH�+,9�$,'6�1XUVLQJ�&HUWLILFDWLRQ�%RDUG �+$1&%��HQGRUVH� WKH�FRQFHSW�RI�YROXQWDU\��SHULRGLF�
FHUWLILFDWLRQ�E\�H[DPLQDWLRQ�IRU�DOO�QXUVHV�LQ�+,9�$,'6�QXUVLQJ�

&HUWLILFDWLRQ� LV� RQH� SDUW� RI� D� SURFHVV� FDOOHG� FUHGHQWLDOLQJ�� ,W� IRFXVHV� VSHFLILFDOO\� RQ� WKH� LQGLYLGXDO� DQG� LV� DQ�
LQGLFDWLRQ�RI�FXUUHQW�FRPSHWHQFH�LQ�D�VSHFLDOL]HG�DUHD�RI�SUDFWLFH��%RDUG�FHUWLILFDWLRQ�LQ�+,9�$,'6�QXUVLQJ�LV�KLJKO\�



YDOXHG�DQG�SURYLGHV�IRUPDO�UHFRJQLWLRQ�RI�+,9�$,'6�QXUVLQJ�NQRZOHGJH�LQ WKH�86�DQG�PDQ\�LQVWLWXWLRQV�LQ�&DQDGD�
DQG�LQWHUQDWLRQDOO\��

:K\�&HUWLI\"
7R�SURPRWH�FRPSUHKHQVLYH�+,9�$,'6�QXUVLQJ�FDUH�WKURXJK�WKH�FHUWLILFDWLRQ�RI�TXDOLILHG�QXUVHV�E\��

�� (QFRXUDJLQJ�FRQWLQXHG�SHUVRQDO�DQG�SURIHVVLRQDO�JURZWK�LQ�WKH�SUDFWLFH�RI�+,9�$,'6�QXUVLQJ��
�� (VWDEOLVKLQJ�DQG�PHDVXULQJ�WKH�OHYHO�RI�NQRZOHGJH�UHTXLUHG�IRU�FHUWLILFDWLRQ�LQ�+,9�$,'6�QXUVLQJ��
�� 3URYLGLQJ� D� QDWLRQDO� VWDQGDUG� RI� UHTXLVLWH� NQRZOHGJH� IRU� FHUWLILFDWLRQ�� WKHUHE\� DVVLVWLQJ� WKH� HPSOR\HU��

SXEOLF��DQG�PHPEHUV�RI�WKH�KHDOWK�SURIHVVLRQV�LQ�WKH�DVVHVVPHQW�RI�WKH�+,9�$,'6�QXUVLQJ�SUDFWLFH��
�� 5HFRJQL]LQJ� IRUPDOO\� WKURXJK� FHUWLILFDWLRQ� WKRVH� LQGLYLGXDOV� ZKR� PHHW� WKH� HOLJLELOLW\� UHTXLUHPHQWV� DQG�

VWDQGDUGV�VHW�E\�WKH�+$1&%��

(OLJLELOLW\�5HTXLUHPHQWV �&OLFN�KHUH�IRU�PRUH�LQIR�
�ZZZ�DQDFQHW�RUJ�FHUWLILFDWLRQ�KDQFE�LQGH[�KWPO�

7KH�IROORZLQJ�UHTXLUHPHQWV�PXVW�EH�PHW�E\�WKH�DSSOLFDWLRQ�GHDGOLQH��

�� &XUUHQWO\� OLFHQVHG� DV� D� UHJLVWHUHG� QXUVH� LQ� WKH� 8QLWHG� 6WDWHV�� &DQDGD�� RU� WKH� LQWHUQDWLRQDO�
HTXLYDOHQW� $W� WKH� WLPH� RI� DSSOLFDWLRQ�� WKH� 51� OLFHQVH� PXVW� EH� LQ� JRRG� VWDQGLQJ� DQG� QRW�
VXVSHQGHG��UHYRNHG�RU�XQGHU�UHYLHZ�E\�DQ\�VWDWH��SURYLQFLDO�RU�GLVWULFW�QXUVLQJ�UHJXODWRU\�ERG\�

�� $W�OHDVW�WZR�\HDUV�RI�H[SHULHQFH�LQ�FOLQLFDO�SUDFWLFH��HGXFDWLRQ��PDQDJHPHQW��RU�UHVHDUFK�UHODWHG�
WR�+,9�$,'6�QXUVLQJ�LV�UHFRPPHQGHG��

�� &RPSOHWLRQ�DQG�ILOLQJ�RI�DQ�DSSOLFDWLRQ�IRU�WKH�FHUWLILFDWLRQ�H[DPLQDWLRQ�LQ�+,9�$,'6�QXUVLQJ��
�� 3D\PHQW�RI�UHTXLUHG�IHH�

$GPLQLVWUDWLRQ
7KH�FHUWLILFDWLRQ�SURJUDP�LV�VSRQVRUHG�E\�+$1&%�DQG�WKH�FHUWLILFDWLRQ�H[DPLQDWLRQ�LV�DGPLQLVWHUHG�E\�WKH�
3URIHVVLRQDO�7HVWLQJ�&RUSRUDWLRQ� �37&��������%URDGZD\���WK�)ORRU��1HZ�<RUN��1HZ�<RUN�������� ������
����������ZZZ�SWFQ\�FRP��4XHVWLRQV�FRQFHUQLQJ�WKH�H[DPLQDWLRQ�VKRXOG�EH�UHIHUUHG�WR�37&��

$WWDLQPHQW�RI�&HUWLILFDWLRQ�DQG�5HFHUWLILFDWLRQ�
(OLJLEOH� FDQGLGDWHV� ZKR� SDVV� WKH� FHUWLILFDWLRQ� H[DPLQDWLRQ� LQ� +,9�$,'6� QXUVLQJ� DUH� HOLJLEOH� WR� XVH� WKH�
UHJLVWHUHG�GHVLJQDWLRQ�³$&51´�DIWHU�WKHLU�QDPHV�DQG�ZLOO�D�UHFHLYH�FHUWLILFDWH�IURP�+$1&%��$�UHJLVWU\�RI�
QXUVHV�FHUWLILHG�LQ�+,9�$,'6�QXUVLQJ�ZLOO�EH�PDLQWDLQHG�E\�+$1&%�DQG�PD\�EH�UHSRUWHG�LQ�LWV�RU�$1$&
V�
SXEOLFDWLRQV��

&HUWLILFDWLRQ� LQ� +,9�$,'6� QXUVLQJ� LV� UHFRJQL]HG� IRU� D� SHULRG� RI� IRXU� \HDUV DW� ZKLFK� WLPH� WKH�
FDQGLGDWH�PXVW�UHWDNH�DQG�SDVV�WKH�FXUUHQW�FHUWLILFDWLRQ�H[DPLQDWLRQ LQ�+,9�$,'6�QXUVLQJ�

25�
)RU�SUHYLRXV�$&51�QXUVHV�DWWHQGLQJ�FRQWLQXLQJ�HGXFDWLRQ��&(� DFFUHGLWHG�HGXFDWLRQDO�DFWLYLWLHV� LQ�
WKH�86�RU�&DQDGD� �&$1$',$1�&$1','$7(6 VKRXOG�FKHFN�ZLWK�$1$&� UHJDUGLQJ�HDFK�HGXFDWLRQDO�
DFWLYLW\�LQ�&DQDGD�WR�YHULI\�LI�LW�LV�&(�DFFUHGLWHG���UHFHUWLI\�E\�FRPSOHWLRQ�RI����&(�FUHGLWV��7KH�SURFHVV�IRU�
UHFHUWLILFDWLRQ�E\�&(V�LV��



�� $�WRWDO�RI����FRQWLQXLQJ�HGXFDWLRQ��&(��FUHGLWV�LV�UHTXLUHG�IRU�UHFHUWLILFDWLRQ�HYHU\�IRXU�\HDUV�
�� $W�OHDVW�����RI�WKH�&(V�PXVW�EH�LQ�+,9�$,'6�QXUVLQJ�FDUH��7KH�UHPDLQLQJ�����FDQ�EH�HDUQHG�LQ�

DOOLHG�KHDOWK��PHGLFLQH��SKDUPDF\��VRFLDO�ZRUN��FRQWLQXLQJ�HGXFDWLRQ�GLUHFWO\�UHODWHG�WR�+,9�$,'6��
DFDGHPLF� FRXUVHZRUN� UHODWHG� WR� +,9�$,'6� QXUVLQJ�� FRPSOHWLRQ� RI� SUDFWLFXPV� DW� DQ� $,'6�
(GXFDWLRQ�DQG�7UDLQLQJ�FHQWHU��RWKHU�QXUVLQJ�FRQWLQXLQJ�HGXFDWLRQ�SURJUDPV��DQG�RU�SURIHVVLRQDO�
DFWLYLWLHV� $&51V� KDYH� WKH� RSWLRQ� RI� UHFHUWLI\LQJ� ZLWK� RQH� KXQGUHG� SHUFHQW� ������� +,9�$,'6�
QXUVLQJ�&(V��

�� 7KH�&(�PD\� LQFOXGH�XS� WR����FRQWLQXLQJ�PHGLFDO�DOOLHG�KHDOWK�FRQWLQXLQJ�HGXFDWLRQ�FUHGLWV� WKDW�
DUH�GLUHFWO\�UHODWHG�WR�WKH�SUDFWLFH�RI�+,9�$,'6�QXUVLQJ��

�� 7KH�&1(V�0867�%(�$33529(' E\�RQH�RI�WKH�IROORZLQJ�QXUVLQJ�RUJDQL]DWLRQV��

D� $Q\�VWDWH�%RDUG�RI�1XUVLQJ�
E� $PHULFDQ�1XUVHV�&UHGHQWLDOLQJ�&HQWHU�
F� $VVRFLDWLRQ�RI�1XUVHV�LQ�$,'6�&DUH�
G� $PHULFDQ�$FDGHP\�RI�1XUVH�3UDFWLWLRQHUV
H� RU�WKH�LQWHUQDWLRQDO�HTXLYDOHQW�RI�WKH�DERYH�RUJDQL]DWLRQV�

�� $OO�&0(V�PXVW�EH�DFFUHGLWHG�E\�DQ�DSSURYHG�SURYLGHU�VXFK�DV�WKH�$PHULFDQ�0HGLFDO�$VVRFLDWLRQ��
$FFUHGLWDWLRQ�&RXQFLO�IRU�&RQWLQXLQJ�0HGLFDO�(GXFDWLRQ��RU�RWKHU�DSSURYHG�SURYLGHUV�

�� &(V�YLD�KRPH�VWXG\�ZLOO�EH�DFFHSWHG�DV� ORQJ�DV�WKH\�DUH�FHUWLILHG�E\�WKH�DERYH�RUJDQL]DWLRQ�V���
7KH�$&51�PD\�DFTXLUH�DOO��������FUHGLW�IRU�UHFHUWLILFDWLRQ�YLD�WKH�KRPH�VWXG\�PHWKRG�

�� &(�FUHGLWV�HDUQHG�DIWHU�WKH�FHUWLILFDWLRQ�H[DP�ZDV�WDNHQ�DUH�DSSOLFDEOH�WRZDUGV�WKH�VXEVHTXHQW�
UHFHUWLILFDWLRQ�

�� /DWH�DSSOLFDWLRQV�ZLOO�EH�DFFHSWHG�ZLWKLQ�D����GD\�JUDFH�SHULRG�ZLWK�DQ�DGGLWLRQDO�IHH�RI�����

)RU� IXUWKHU� LQIRUPDWLRQ�� FRQWDFW�+$1&%� �KDQFE#DQDFQHW�RUJ������6RXWK�6XPPLW�6WUHHW������&RXUW\DUG�
6TXDUH��$NURQ��2KLR�������������RU�FDOO�DW���������������

5HYRFDWLRQ�RI�&HUWLILFDWLRQ�
&HUWLILFDWLRQ�ZLOO�EH�UHYRNHG�IRU�DQ\�RI�WKH�IROORZLQJ�UHDVRQV�

�� )DOVLILFDWLRQ�RI�DQ�DSSOLFDWLRQ�IRU�FHUWLILFDWLRQ�RU�UHFHUWLILFDWLRQ�
�� 0LVUHSUHVHQWDWLRQ�RI�FHUWLILFDWLRQ�VWDWXV�
�� 6XVSHQVLRQ� RU� UHYRFDWLRQ� RI� QXUVLQJ� OLFHQVH� E\� D� 6WDWH� RU� 3URYLQFLDO� SURIHVVLRQDO� QXUVLQJ�

UHJXODWRU\�ERG\�

+$1&%� SURYLGHV� DQ� DSSHDO� PHFKDQLVP� IRU� FKDOOHQJLQJ� UHYRFDWLRQ� RI� ERDUG� FHUWLILFDWLRQ�� ,W� LV� WKH�
UHVSRQVLELOLW\�RI�WKH�LQGLYLGXDO�WR�LQLWLDWH�WKLV�SURFHVV�LQ�ZULWLQJ��

$SSOLFDWLRQ�3URFHGXUH�
2EWDLQ� DQ� DSSOLFDWLRQ� IRU� DGPLVVLRQ� WR� WKH� FHUWLILFDWLRQ� H[DPLQDWLRQ� LQ� +,9�$,'6� QXUVLQJ� IURP� WKH�
3URIHVVLRQDO� 7HVWLQJ� &RUSRUDWLRQ�� ����� %URDGZD\���WK� )ORRU�� 1HZ� <RUN�� 1HZ� <RUN� ������� ������ ����
������ &OLFN� KHUH� IRU� +DQGERRN� DQG� $SSOLFDWLRQ�� �&RSLHV� RI� WKH� KDQGERRN� DQG� DGGLWLRQDO� FRSLHV� RI� WKH�
DSSOLFDWLRQ�PD\�DOVR�EH�REWDLQHG�DW�WKLV�DGGUHVV��

$SSOLFDWLRQ�'HDGOLQH ([DPLQDWLRQ�'DWH
2FWREHU�������� 2FWREHU����������WKURXJK�1RYHPEHU���������



)HHV��,1�86�'2//$56��6FKHGXOHV�DQG�5XOHV�
$SSOLFDWLRQ�IHH�IRU�WKH�FHUWLILFDWLRQ�H[DPLQDWLRQ�LQ�+,9�$,'6�QXUVLQJ��

$1$&�&$1$&�PHPEHUV ��������86'
1RQPHPEHUV ��������86'
6SHFLDO�7HVWLQJ�&HQWHU�)HH ��������86'

1RWH��3D\�WKH�VSHFLDO�WHVWLQJ�FHQWHU�IHH�RQO\�LI�D�VSHFLDO�WHVWLQJ�FHQWHU�LV�EHLQJ�UHTXHVWHG��6HH�DERYH�IRU�
VSHFLDO�WHVWLQJ�FHQWHU�LQVWUXFWLRQV��

5HIXQGV

7KHUH�ZLOO�EH�QR�UHIXQG�RI�IHHV��)HHV�ZLOO�QRW�EH�WUDQVIHUUHG�IURP�RQH�WHVWLQJ�SHULRG�WR�DQRWKHU��

6FKHGXOH�IRU�([DPLQDWLRQ

:LWK� WKH� LPSOHPHQWDWLRQ� RI� FRPSXWHUL]HG� WHVWLQJ�� DSSURYHG� FDQGLGDWHV� ZLOO� LQGLFDWH� ZLWK� WKHLU�
DSSOLFDWLRQ� WKH� VLWH�V�� RI� SUHIHUHQFH� IRU� WDNLQJ� WKH� H[DP� &DQGLGDWHV� DUH� HQFRXUDJHG� WR� DUULYH� DW� WKH�
WHVWLQJ� FHQWHU� RI� KLV�KHU� FKRLFH� DW� OHDVW� ��� PLQXWHV� SULRU� WR� WKH� VFKHGXOHG� WLPH� RI� WKH� H[DPLQDWLRQ�
/DWHFRPHUV�PD\�EH�DGPLWWHG�WR�WKH�H[DPLQDWLRQ�DW�WKH�GLVFUHWLRQ�RI�WKH�H[DPLQHU�EXW�ZLOO�QRW�EH�SHUPLWWHG�
WR�ZULWH�EH\RQG�WKH�WLPH�VFKHGXOHG�IRU�FRPSOHWLRQ�RI�WKH�H[DPLQDWLRQ��

$GPLVVLRQ�WR�7HVWLQJ

7KH�3URIHVVLRQDO�7HVWLQJ�&RUSRUDWLRQ�ZLOO�QRWLI\�FDQGLGDWHV�DSSUR[LPDWHO\�WKUHH�ZHHNV�EHIRUH�WKH�WHVWLQJ�
GDWH� RI� ILQDO� DVVLJQPHQWV� IRU� WHVWLQJ� FHQWHUV� E\� PHDQV� RI� DQ� DGPLVVLRQ� QRWLFH� VKRZLQJ� H[DFW�
ORFDWLRQ�DGGUHVV�WR�ZKLFK�FDQGLGDWHV�VKRXOG�UHSRUW��

7KLV�DGPLVVLRQ�QRWLFH�SOXV�VRPH�RWKHU�IRUP�RI�SRVLWLYH�SHUVRQDO�LGHQWLILFDWLRQ��SUHIHUDEO\�SKRWR�,�'���PXVW�
EH�SUHVHQWHG�LQ�RUGHU�WR�JDLQ�DGPLVVLRQ�WR�WKH�WHVWLQJ�VLWH��$�FDQGLGDWH�QRW�UHFHLYLQJ�DQ�DGPLVVLRQ�QRWLFH�
DW�OHDVW�RQH�ZHHN�EHIRUH�WKH�WHVW�GDWH�VKRXOG�FRQWDFW�WKH�3URIHVVLRQDO�7HVWLQJ�&RUSRUDWLRQ�E\�WHOHSKRQH�
DW������������������ &KDQJHV�LQ�DVVLJQPHQWV�WR�WHVWLQJ�FHQWHUV�FDQQRW�EH�PDGH�ODWHU�WKDQ�IRXU�ZHHNV�
EHIRUH�WKH�H[DPLQDWLRQ�GDWH��

5XOHV�IRU�WKH�([DPLQDWLRQ
�� &DQGLGDWHV�PXVW�EULQJ�VHYHUDO�VKDUSHQHG�QXPEHU���SHQFLOV�ZLWK�HUDVHUV�ZLWK�WKHP�WR�WKH�WHVWLQJ�

FHQWHU�
�� 1R�VLJQDOLQJ�GHYLFHV��LQFOXGLQJ�FHOOXODU�SKRQHV��SDJHUV��DQG�DODUPV��PD\�EH�RSHUDWLYH�GXULQJ�WKH�

H[DPLQDWLRQ��
�� 1R�ERRNV�RU�RWKHU�UHIHUHQFH�PDWHULDOV�PD\�EH�WDNHQ�LQWR�WKH�H[DPLQDWLRQ�URRP��
�� 1R� WHVW�PDWHULDOV��GRFXPHQWV��RU�PHPRUDQGD�RI�DQ\�VRUW�DUH� WR�EH� WDNHQ�IURP�WKH�H[DPLQDWLRQ�

URRP��
�� 1R�TXHVWLRQV�FRQFHUQLQJ�FRQWHQW�RI�WKH�H[DPLQDWLRQ�PD\�EH�DVNHG�GXULQJ�WKH�WHVWLQJ�SHULRG��7KH�

FDQGLGDWH� VKRXOG� OLVWHQ� FDUHIXOO\� WR� WKH� LQVWUXFWLRQV� JLYHQ� E\� WKH� H[DPLQHU� DQG� VKRXOG� UHDG�
FDUHIXOO\�GLUHFWLRQV�LQ�WKH�WHVW�ERRNOHW��



5HSRUW RI�5HVXOWV

&DQGLGDWHV�ZLOO�EH�QRWLILHG�ZLWKLQ�VL[�ZHHNV�ZKHWKHU�WKH\�KDYH�SDVVHG�RU�IDLOHG�WKH�H[DPLQDWLRQ��6FRUHV�
RQ� WKH� PDMRU� DUHDV� RI� WKH� H[DPLQDWLRQ� DQG� RQ� WKH� WRWDO� H[DPLQDWLRQ� ZLOO� EH� UHSRUWHG�� 6XFFHVVIXO�
FDQGLGDWHV�ZLOO�DOVR�UHFHLYH�FHUWLILFDWHV�IURP�+$1&%��8SRQ�ZULWWHQ�UHTXHVW�RI�D�FDQGLGDWH��VFRUHV�ZLOO�EH�
PDQXDOO\�YHULILHG��)DLOXUH�RI�WKH�H[DPLQDWLRQ�LV�QRW�D�FLUFXPVWDQFH�IRU�DSSHDO��

5HH[DPLQDWLRQ

7KH�FHUWLILFDWLRQ�H[DPLQDWLRQ�LQ�+,9�$,'6�QXUVLQJ�PD\�EH�WDNHQ�DV�RIWHQ�DV�GHVLUHG�XSRQ�ILOLQJ�RI�D�QHZ�
DSSOLFDWLRQ�DQG�IHH��7KHUH�LV�QR�OLPLW�WR�WKH�QXPEHU�RI�WLPHV�WKH�H[DPLQDWLRQ�PD\�EH�UHSHDWHG��

&RQILGHQWLDOLW\
�� 7HVW�VFRUHV�ZLOO�EH�UHOHDVHG�LQ�ZULWLQJ�RQO\�WR�WKH�LQGLYLGXDO�FDQGLGDWH�
�� $Q\�TXHVWLRQV�FRQFHUQLQJ�WHVW�UHVXOWV�VKRXOG�EH�UHIHUUHG�WR�WKH�3URIHVVLRQDO�7HVWLQJ�&RUSRUDWLRQ��

&RQWHQW�RI�([DPLQDWLRQ
�� 7KH� FHUWLILFDWLRQ� H[DPLQDWLRQ� LQ� +,9�$,'6� QXUVLQJ� LV� D� ZULWWHQ� H[DPLQDWLRQ� FRPSRVHG� RI� D�

PD[LPXP�RI�����PXOWLSOH�FKRLFH��REMHFWLYH�TXHVWLRQV�ZLWK�D�WRWDO�WHVWLQJ�WLPH�RI�IRXU�����KRXUV�
�� 7KH�FRQWHQW�IRU�WKH�H[DPLQDWLRQ�LV�GHVFULEHG�LQ�WKH�FRQWHQW�RXWOLQH�EHORZ�
�� 7KH� TXHVWLRQV� IRU� WKH� H[DPLQDWLRQ� DUH� REWDLQHG� IURP� LQGLYLGXDOV� ZLWK� H[SHUWLVH� LQ� +,9�$,'6�

QXUVLQJ�DQG�DUH�UHYLHZHG�IRU�FRQVWUXFWLRQ��DFFXUDF\��DQG�DSSURSULDWHQHVV�E\�+$1&%��
�� +$1&%��ZLWK� WKH� DGYLFH� DQG� DVVLVWDQFH� RI� WKH� 3URIHVVLRQDO� 7HVWLQJ�&RUSRUDWLRQ�� SUHSDUHV� WKH�

H[DPLQDWLRQ��
�� 7KH�FHUWLILFDWLRQ�H[DPLQDWLRQ�LQ�+,9�$,'6�QXUVLQJ�ZLOO�EH�ZHLJKWHG�LQ�DSSUR[LPDWHO\�WKH�IROORZLQJ�

PDQQHU�

,� ���(SLGHPLRORJ\�DQG�3UHYHQWLRQ� ���
,,� ��� 3DWKRSK\VLRORJ\� ���
,,,� ��� &OLQLFDO�0DQLIHVWDWLRQV�DQG�0DQDJHPHQW� ���
,9� ��� 3V\FKRVRFLDO�,VVXHV� ���
9���� 6SHFLILF�3RSXODWLRQV� ���
9,� ��� (WKLFDO�DQG�/HJDO�,VVXHV� ��
9,,� ��� 3URIHVVLRQDO�DQG�,QVWLWXWLRQDO�,VVXHV� ��

)RU�PRUH�GHWDLOHG�GHVFULSWLRQV�RI�FRQWHQW�DUHDV�DQG�VDPSOH�TXHVWLRQV��&OLFN�+HUH
�ZZZ�DQDFQHW�RUJ�FHUWLILFDWLRQ�KDQFE�FRQWHQWRXWOLQH�KWP�
6WXG\�5HVRXUFHV
$OWKRXJK� +$1&%� RU� &$1$&� GR� 127� HQGRUVH� DQ\� VWXG\� JXLGH� RU� UHIHUHQFH� PDWHULDOV� IRU� LQGLYLGXDOV�
LQWHUHVWHG�LQ�WDNLQJ�WKH�$&51�FHUWLILFDWLRQ�H[DP��WKH�IROORZLQJ�DUH�VXJJHVWHG�UHVRXUFHV�IRU�SUHSDULQJ�IRU�
WKH�$&51�FHUWLILFDWLRQ�H[DPLQDWLRQ�

x ����� 0HGLFDO� 0DQDJHPHQW� RI� +,9� ,QIHFWLRQ E\� -RKQ� %DUWOHWW� DQG� -RHO� *DOODQW� $YDLODEOH�
WKURXJK� WKH� -RKQV� +RSNLQV� $,'6� 6HUYLFH�� �KWWS���ZZZ�KRSNLQV�
DLGV�HGX�SXEOLFDWLRQV�SXEOLFDWLRQV�KWPO�



x $�*XLGH�WR�WKH�&OLQLFDO�&DUH�RI�:RPHQ�ZLWK�+,9� � ���� HGLWHG�E\�-HDQ�$QGHUVRQ� $YDLODEOH�
WKURXJK�WKH�+,9�$,'6�%XUHDX��+56$��2UGHU�\RXU�IUHH�FRS\�IURP�WKH�+56$�LQIRUPDWLRQ�FHQWHU�E\�
FDOOLQJ�������$6.�+56$������������������

x $1$&¶V� &RUH� &XUULFXOXP� IRU� +,9�$,'6� 1XUVLQJ� ������� HGLWHG� E\� &DUO� .LUWRQ� 7KRXVDQG�
2DNV��&DOLIRUQLD��ZZZ�VDJHSXE�FRP

x &XUUHQW�7UHDWPHQW�*XLGHOLQHV SXEOLVKHG�E\�WKH�86�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�
DUH�DYDLODEOH�DW�KWWS���ZZZ�DLGVLQIR�QLK�JRY�JXLGHOLQHV�

x +DQGERRN�RI�+,9�$,'6�1XUVLQJ �������E\�&DUO�.LUWRQ��'RURWK\�7DORWWD�	�.HQQHWK�=ZROVNL��6W��
/RXLV� 0RVE\� ,6%1��������������

x +,9� 1XUVLQJ� DQG� 6\PSWRP� 0DQDJHPHQW ������� HGLWHG� E\� 0DU\� 5RSND� 	� $QQ� :LOOLDPV�
6XGEXU\��0$��-RQHV�DQG�%DUWOHWW�

x +,9�$,'6� �� $� *XLGH� WR� 3ULPDU\� &DUH� 0DQDJHPHQW ������� HGLWHG� E\� 3HWHU� -�� 8QJYDUVNL� 	�
-DFTXHO\Q�+DDN�)ODVNHUXG���WK�HG�� 3KLODGHOSKLD���:�%��6DXQGHUV��,6%1������������

x 7KH�3HUVRQV�ZLWK�+,9�$,'6� 1XUVLQJ�3HUVSHFWLYHV �������E\�-'�'XUKDP�DQG�)5�/DVKOH\���UG

HG�� 1HZ�<RUN� 6SULQJHU�

7KH� IROORZLQJ� SURIHVVLRQDO� MRXUQDOV� DUH� DOVR� YDOXDEOH� UHVRXUFHV� SURYLGLQJ� FXUUHQW�� VWDWH�RI�WKH� VFLHQFH�
LQIRUPDWLRQ�UHOHYDQW�WR�+,9�$,'6�QXUVLQJ�

x $,'6�3DWLHQW�&DUH
x $PHULFDQ�-RXUQDO�RI�+RVSLFH�DQG�3DOOLDWLYH�&DUH
x $PHULFDQ�-RXUQDO�RI�3XEOLF�+HDOWK
x -RXUQDO�RI�$FTXLUHG�,PPXQH�'HILFLHQF\�6\QGURPHV�DQG�5HWURYLURORJ\
x -RXUQDO�RI�WKH�$VVRFLDWLRQ�RI�1XUVHV�LQ�$,'6�&DUH��-$1$&��
x -RXUQDO�RI�3DLQ�DQG�6\PSWRP�0DQDJHPHQW
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