
$SSHO�GH�FDQGLGDWXUHV

/HV�PHPEUHV�GH�O¶$&,,6�&$1$&�VRQW�LQYLWpV�j�SRVHU�OHXU�FDQGLGDWXUH�SRXU�H[HUFHU�XQ�
PDQGDW�GH�GHX[�DQV�DX�VHLQ�GX�&RQVHLO�G¶DGPLQLVWUDWLRQ�j�O¶XQ�GHV�TXDWUH�SRVWHV�VXLYDQWV �

x 3UpVLGHQW�H��pOX�H�

x 6HFUpWDLUH

x 5HSUpVHQWDQW�H��UpJLRQDO�H��GH�/¶$WODQWLTXH

x 5HSUpVHQWDQW�H��UpJLRQDO�H��GX�4XHEHF

7DEOH�GHV�PDWLqUHV
� ,QIRUPDWLRQ�GRFXPHQWDLUH
� 3URFHVVXV�GH�PLVH�HQ�FDQGLGDWXUH
� 7RXU�G¶KRUL]RQ�GHV�U{OHV�HW�UHVSRQVDELOLWpV�GX�&RQVHLO�

G¶DGPLQLVWUDWLRQ
� 'LUHFWLYHV�SRXU�SUpSDUHU�YRWUH�SURILO�GH�FDQGLGDW
� ([HPSODLUH�GX�IRUPXODLUH�GH�PLVH�HQ�FDQGLGDWXUH

'DWH�OLPLWH�GH�VRXPLVVLRQ�GHV�FDQGLGDWXUHV �

YHQGUHGL���DR�W�����



,QIRUPDWLRQ�GRFXPHQWDLUH
/H�&RQVHLO�G¶DGPLQLVWUDWLRQ�GH�O¶$&,,6�&$1$&�VH�FRPSRVH�GH�QHXI�����DGPLQLVWUDWHXUV�pOXV�GH�
OD�PDQLqUH�VXLYDQWH��
&RPLWp�H[pFXWLI �pOX�SDU�O¶HQVHPEOH�GHV�PHPEUHV�GH�O¶$&,,6�

3UpVLGHQW�H�
3UpVLGHQW�H��pOX�H�
7UpVRULHU�qUH�
6HFUpWDLUH

&LQT�UHSUpVHQWDQWV�UpJLRQDX[ �pOXV�SDU�OHV�PHPEUHV�GH�OHXUV�UpJLRQV�UHVSHFWLYHV�
3URYLQFHV�GH�O¶$WODQWLTXH
4XpEHF
2QWDULR
3UDLULHV��7��1��2��HW�1XQDYXW
&RORPELH�%ULWDQQLTXH�HW�<XNRQ

/D�GXUpH�GX�PDQGDW�GH�FKDTXH�PHPEUH�GX�&RQVHLO�G¶DGPLQLVWUDWLRQ�HVW�GH�GHX[�����DQV��j�
O¶H[FHSWLRQ�GH�FHOXL�GX�SUpVLGHQW� /H�SUpVLGHQW��FKRLVL�G¶DERUG�HQ�WDQW�TXH�© SUpVLGHQW�pOX ª��
RFFXSH�OH�SRVWH�GH�SUpVLGHQW�pOX�SHQGDQW�XQ�����DQ��SXLV�FHOXL�GH�SUpVLGHQW�SHQGDQW�GHX[�����DQV�
HW��HQILQ��FHOXL�GH�SUpVLGHQW�VRUWDQW�SHQGDQW�XQ�����DQ�

7RXV�OHV�PDQGDWV�GpEXWHQW�OH��HU QRYHPEUH�GH�O¶DQQpH�GH�O¶pOHFWLRQ�
$ILQ�G¶DVVXUHU�OD�FRQWLQXLWp�GHV�DFWLYLWpV�GX�&RQVHLO�G¶DGPLQLVWUDWLRQ�HW�GH�O¶KLVWRULTXH�GH�
O¶DVVRFLDWLRQ��O¶pOHFWLRQ�GHV�DGPLQLVWUDWHXUV�HVW�pFKHORQQpH�VXU�XQ�F\FOH�GH�GHX[�DQV�GH�OD�
PDQLqUH�VXLYDQWH �

$QQpHV�SDLUHV
�������������HWF��

$QQpHV�LPSDLUHV
�������������HWF��

7UpVRULHU�qUH� 3UpVLGHQW�H��pOX�H�
5HSUpVHQWDQW�H��GH�O¶2QWDULR 6HFUpWDLUH

5HSUpVHQWDQW�H��GHV�3UDLULHV��GHV�7��1��2��
HW�GX�1XQDYXW

5HSUpVHQWDQW�H��GHV�SURYLQFHV�GH�
O¶$WODQWLTXH

5HSUpVHQWDQW�H��GH�OD�&��%��HW�GX�<XNRQ 5HSUpVHQWDQW�H��GX�4XpEHF

3URFHVVXV�GH�PLVH�HQ�FDQGLGDWXUH
3RXU�SRXYRLU�SRVHU�YRWUH�FDQGLGDWXUH��YRXV�GHYH] �

�� ÇWUH�PHPEUH�RUGLQDLUH�HQ�UqJOH�GH�O¶DVVRFLDWLRQ
�� 2EWHQLU�OHV�VLJQDWXUHV�GH�GHX[�PHPEUHV�RUGLQDLUHV�HQ�UqJOH�VRXWHQDQW�YRWUH�FDQGLGDWXUH
�� 5HPSOLU�OH�IRUPXODLUH�GH�PLVH�HQ�FDQGLGDWXUH�HW�OH�VLJQHU
�� 6RXPHWWUH�XQ�EUHI�©�SURILO�GH�FDQGLGDW�ª�TXL�VHUD�MRLQW�DX[�EXOOHWLQV�GH�YRWH��O
DMRXW�G
XQH�

SKRWR�G
LGHQWLWp�HVW�RSWLRQQHO��O¶HQYRL�SDU�YRLH�pOHFWURQLTXH�HVW�SUpIpUDEOH�



7RXU�G¶KRUL]RQ�GHV�U{OHV�HW�UHVSRQVDELOLWpV�GX�&RQVHLO�G¶DGPLQLVWUDWLRQ
/H�&RQVHLO�G¶DGPLQLVWUDWLRQ�HVW�UHVSRQVDEOH�GH�OD�JHVWLRQ�GHV�DIIDLUHV�GH�O¶$&,,6�&$1$&� 6HV�
PHPEUHV�DVVXPHQW�O¶HQWLqUH�UHVSRQVDELOLWp�GH�OD�UpXVVLWH�GH�O¶pODERUDWLRQ�HW�GH�OD�PLVH�HQ�°XYUH�
GH�WRXWHV�OHV�LQLWLDWLYHV�UHOHYDQW�GHV�FRPSpWHQFHV�GH�O¶DVVRFLDWLRQ� /H�&RQVHLO�G¶DGPLQLVWUDWLRQ�
HVW�FKDUJp�GH�GLULJHU�O¶$&,,6�&$1$&��WDQGLV�TXH�OHV�FRPLWpV�HW�OHV�SHUVRQQHV�VSpFLDOHPHQW�
GpVLJQpHV�VRQW�UHVSRQVDEOHV�GHV�RSpUDWLRQV�SOXV�GpWDLOOpHV�

4XHOTXHV�UHVSRQVDELOLWpV
� 6¶DVVXUHU�TXH�O¶$&,,6�&$1$&�SDUYLHQQH�j�REWHQLU�HW�j�FRQVHUYHU�OHV�UHVVRXUFHV�QpFHVVDLUHV�

j�VRQ�IRQFWLRQQHPHQW�HW�IDVVH�SUHXYH�GH�UHVSRQVDELOLWp�FRPSWDEOH
� $VVXUHU�XQ�VXLYL�UpJXOLHU�GX�GpURXOHPHQW�HW�GH�O¶pYROXWLRQ�ILQDQFLqUH�GH�WRXWHV�OHV�LQLWLDWLYHV�

UHOHYDQW�GH�O¶$&,,6�&$1$&��DILQ�GH�YHLOOHU�j�FH�TX¶HOOHV�VRLHQW�FRUUHFWHPHQW�H[pFXWpHV�HW�
TX¶HOOHV�UHVSHFWHQW�OHV�FRQWUDLQWHV�EXGJpWDLUHV

� $VVXUHU�XQH�SODQLILFDWLRQ�HW�XQH�pYDOXDWLRQ�HIILFDFHV�GH�O¶RUJDQLVDWLRQ�GH�O¶DVVRFLDWLRQ��GH�
PDQLqUH�j�FH�TX¶HOOH�DWWHLJQH�VHV�REMHFWLIV

� eODERUHU�HW�UpYLVHU�OHV�SROLWLTXHV�HW�SURFpGXUHV�HQ�PDWLqUH�G¶RUJDQLVDWLRQ�DILQ�G
RSWLPLVHU�
O¶HIILFDFLWp�GH�IRQFWLRQQHPHQW��HQ�SUHQDQW�HQ�FRPSWH�OHV�FRPPHQWDLUHV HW�VXJJHVWLRQV�GH�
O¶HQVHPEOH�GHV�PHPEUHV

� &RPPXQLTXHU�UpJXOLqUHPHQW�DYHF�OHV�PHPEUHV
� 'pWHUPLQHU�OHV�TXHVWLRQV�G¶RUGUH�SURIHVVLRQQHO�TX¶LO�HVW�SHUWLQHQW�GH�SUpVHQWHU�DX[�PHPEUHV��

DX[�FRPLWpV�RX�DX�&RQVHLO�G¶DGPLQLVWUDWLRQ

'HVFULSWLRQ�GHV�U{OHV
3UpVLGHQW�H��pOX�H�
/H�SUpVLGHQW�pOX�GRLW �
� DLGHU�OH�SUpVLGHQW�GDQV�OHV�WkFKHV�SHUPHWWDQW�G¶DVVXUHU�GHV�WUDQVLWLRQV�VDQV�SUREOqPH�HW�OD�

FRQWLQXLWp�GHV�RSpUDWLRQV�GH�O¶DVVRFLDWLRQ�
� DVVXPHU�OHV�IRQFWLRQV�GX�SUpVLGHQW�HQ�O¶DEVHQFH�GH�FHOXL�FL
� SUpVLGHU�OH�FRPLWp�GHV�PLVHV�HQ�FDQGLGDWXUH

6HFUpWDLUH
/H�VHFUpWDLUH�GRLW �

� FRQMRLQWHPHQW�DYHF�OH�SUpVLGHQW��WHQLU�j�MRXU�WRXV�OHV�GRVVLHUV�GH�O¶DVVRFLDWLRQ�HW�DLGHU�j�
O¶DUFKLYDJH�GH�VHV�SURFqV�YHUEDX[�HW�GRFXPHQWV

� GUHVVHU�OHV�SURFqV�YHUEDX[�GH�WRXWHV�OHV�UpXQLRQV��FRPPXQLTXHU�DYHF�OHV�PHPEUHV�HW�
SUHQGUH�HQ�FKDUJH�OD�FRUUHVSRQGDQFH�GLUHFWH�SRXU�OH�FRPSWH�GH�O¶DVVRFLDWLRQ

� UHYRLU�HW�PHWWUH�j�MRXU�OH�PDQXHO�GX�&RQVHLO�G¶DGPLQLVWUDWLRQ�GHX[�IRLV�SDU�DQ�HW�SUpVHQWHU�
OHV�UpYLVLRQV�LPSRUWDQWHV�j�FH�GHUQLHU�SRXU�REWHQLU�VRQ�DSSUREDWLRQ



5HSUpVHQWDQWV�UpJLRQDX[�
&KDTXH�UHSUpVHQWDQW�UpJLRQDO�GRLW �
� VHUYLU�G¶DJHQW�SULQFLSDO�GH�FRPPXQLFDWLRQ�DYHF�OHV�PHPEUHV�GH�VD�UpJLRQ
� V¶LQYHVWLU�GH�PDQLqUH�DFWLYH�GDQV�GHV�LQLWLDWLYHV�GH�UHFUXWHPHQW�HW�GH�FRQVHUYDWLRQ�GHV�

PHPEUHV
� SDUWLFLSHU�DX[�WUDYDX[�GHV FRPLWpV�GDQV�OHVTXHOV�LO�HVW�QRPPp
� SUpSDUHU�GHV�UDSSRUWV�UpJLRQDX[�WULPHVWULHOV�HW�OHV�GLVWULEXHU�DX[�PHPEUHV�GH�VD�UpJLRQ�HW�DX�

&RQVHLO�G
DGPLQLVWUDWLRQ
� VHUYLU�G¶DJHQW�GH�OLDLVRQ�HQWUH�OH�&RQVHLO�G¶DGPLQLVWUDWLRQ�HW�OH�FRPLWp�GH�SODQLILFDWLRQ�GH�OD�

FRQIpUHQFH�ORUVTXH�FHOOH�FL�D�OLHX�GDQV�VD�UpJLRQ��DYHF�O¶DLGH�GX�FRPLWp�H[pFXWLI�VHORQ�OHV�
EHVRLQV

'LUHFWLYHV�SRXU�SUpSDUHU�YRWUH�SURILO�GH�FDQGLGDW
/H�EXW�GX�SURILO�GH�FDQGLGDW�HVW�G¶DLGHU�OHV�PHPEUHV�j�SUHQGUH�GHV�GpFLVLRQV�HQ�WRXWH�
FRQQDLVVDQFH�GH�FDXVH�DX FRXUV�GX�SURFHVVXV�pOHFWRUDO� /H�SURILO�GRLW�FRPSUHQGUH�XQ�UpVXPp�GH�
O¶H[SpULHQFH�HW�GHV�TXDOLILFDWLRQV�GX�FDQGLGDW�HQ�UDSSRUW�DYHF�OH�SRVWH��DLQVL�TX¶XQH�FRXUWH�
GpFODUDWLRQ�SHUVRQQHOOH�
([SpULHQFH�HW�TXDOLILFDWLRQV�± VXJJHVWLRQV

([SpULHQFH�SURIHVVLRQQHOOH�SUpVHQWH�HW�SDVVpH
)RUPDWLRQ
3DUWLFLSDWLRQ�DX[�WUDYDX[�GH�O¶$&,,6�HW�RX�G¶DXWUHV�RUJDQLVPHV�GH�OD�SURIHVVLRQ�

LQILUPLqUH
3DUWLFLSDWLRQ�HW�RX�LQWpUrWV�SDUWLFXOLHUV�GDQV�OH�GRPDLQH�GX�9,+�VLGD
([SpULHQFH�HQ�WDQW�TXH�PHPEUH�GH�FRQVHLOV�G¶DGPLQLVWUDWLRQ�HW�RX�GH�FRPLWpV

'pFODUDWLRQ�SHUVRQQHOOH�± VXJJHVWLRQV
9RV�PRWLYDWLRQV�SRXU�rWUH�FDQGLGDW�j�FH�SRVWH
&RPSpWHQFHV�HW�FDSDFLWpV�TXH�YRXV�DSSRUWHUH]�j�FH�SRVWH
4XHVWLRQV�TXH��VHORQ�YRXV��O¶$&,,6�GHYUDLW�DERUGHU
7RXW�SRLQW�GH�YXH�RX�LGpH�VXSSOpPHQWDLUH�TXH�YRXV�GpVLUH]�IDLUH�SDUWDJHU

)RUPDW
/RQJXHXU ��XQH�SDJH������[�����DX�PD[LPXP
,QWHUOLJQH ��VLPSOH�DX�PLQLPXP
7DLOOH�GHV�FDUDFWqUHV �����DX�PLQLPXP
9HXLOOH]�QH�SDV�HQYR\HU�GH�FXUULFXOXP�YLW 

/HV�IRUPXODLUHV�GH�PLVH�HQ�FDQGLGDWXUH�HW�OHV SURILOV�GH�FDQGLGDW�GRLYHQW�rWUH�HQYR\pV�SDU�
FRXUULHU�j � $&,,6�&$1$&

3�2��%R[���
3RQW\SRRO��21�/�$��.�

9RXV�SRXYH]�pJDOHPHQW�OHV�HQYR\HU�SDU�FRXUULHO�j � LQIR#FDQDF�RUJ

/D�GDWH�OLPLWH�GH�VRXPLVVLRQ�GHV�FDQGLGDWXUHV�HVW�OH�YHQGUHGL���DR�W������
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